@®enepanbHOe rocyIapcTBeHHOE 0I0/1KeTHOe 00pa3oBaTe/IbHOE YUpesKIeHHue
BbICILIET0 00pa3oBaHMs
«POCCHHCKASI AKAJTEMUSI HAPOJHOI'O XO3SIMCTBA U
TF'OCYJIAPCTBEHHOM CJIYKBbI
IIPU NPE3UJAEHTE POCCUIICKOM ®EJIEPALIMN»

WHCcTUTYT 6U3HECa U 1eJI0BOTO a/IMUHUCTPUPOBAHUS

YT1BepxkacHa
OOKYMEHT NOAMUCAH
3NEKTPOHHOV MOAMMCHIO Hupexkropom UB/IA
Ceptudukar: 039E3080002CB2B59A4C580960440FA215 (B COCTaBC I[HH)
Bnapeneu: Macoenos Cepreit Masnosuy
[Leicteutenen: ¢ 18.11.2024 o 18.11.2025 HpOTOKOH yC HBZ[A OT 17 04 2025 NOS
U4, , J\Q

PABOYASI IPOTPAMMA JUCIHUATIIMHBI
CTpykTypa KanuTajia u JTUBUIACHIHAS MOJUTHKA

JOMOJHUTEJIBHAS TIPO®ECCHOHAJIBHASI IPOTPAMMA
npo(ecCHOHAJIBbHON MEePenoAroTOBKU

IIxosa pUHAHCOBOIO AUPEKTOPA

OYHO-3a04Has popMa OOYUYEHUS C UCTIOIB30BAHUEM JIUCTAHIIMOHHBIX
00pa3oBaTeNbHBIX TEXHOJIOTUN

Mocksa, 2025 .



ABTOp-COCTaBUTEIb

K.(-M.H., TOIICHT No6parumoB Payd ["'ab6acoBuu
(ydueHoe 3BaHUE, ydeHas CTEHeHb, JOJDKHOCTD) (Ilonmucs) (©.11.0.)




OrnasneHue

1. HEJIN U BAJAYM JUCHUTIIIAHBL ......cooiiiieiieee ettt sttt e s e s e s 4
2. INTAHUPYEMBIE PE3YJIbTATBI ObYUEHUA JUCLUIIIIMHDBL......c..coeeiiiiiieeieeeneee e 4
3. OB BEM JIUCLIHTIIIMHBL .......ooitiitiiiiieiesteeese ettt st st sr e s s sne e e 5
4. CTPYKTYPA U COAEPKAHUE JUCHUITIIHDBI .......ocvviieiiiieiinieeeeeeeneeese e 5
4.1 CTPYKTYPA JHCLIATITIHBL. ... e.uveuterseensessesseesesseensessesasensesseensessesseensesseensessesnsensessesnsensesseessesseensessesssenses 5
4.2 CONEPIKAHUEC JTUCIIHITIITITHBI .....veeuveenseeseesueesueesseenseesseesssesusessesseesseesseesseesnsesnsesnsessseesssessesasesssessseesnees 6

5. YYEBHO-METOJUYECKOE OBECITEYEHME JIJII CAMOCTOSTEJIBHOM PABOTHI

CJIVIHATEJIEN 1O JUCLMIIIIIHE .......coovvivieeeieeeeeeeese e sesses s sesssssssaesassas s e s sansans 9
6. ®OH/JI OLHUEHOYHBIX CPEACTB TEKYIIEI'O KOHTPOJIA YCIIEBAEMOCTU U
ITPOMEXYTOUHOU ATTECTALIMI .......oocviiiiiiiiieeeneeeseeee sttt 12
6.1 OneHOYHBIE CPENCTBA TEKYIIETO KOHTPOIIS YCIEBACMOCTH ...ceuverrerveenrineenrenrersnessesseenesseeseennesseensenne 12
6.2 O1IeHOYHBIE CPEJICTBA TPOMEKYTOTHOU ATTECTAIIHI ... .veenveenreeneermeenneeenseesseesseesseesseessessessseessessmes 13
7. YHEBHO-METOAWYECKOE OBECIIEHEHUE JUCLUATIIIAHDBL ......c..cocviiiiiiiniinicceee 13
7.1 OCHOBHAS JTUTEPATYPA. -+eeuveerveerseerueerueesseesseesseesseeasesseanseesseesseessessnseansesnseessessseesseessesasesssesssesssesssees 13
7.2 JIOTIONTHUATEITBHAS JIATEPATYP . eeuveeureenreenseesseesueessesseaseenseesseesseesmsesseenseesseesseesseesssesnsesnsessseessesssees 13
7.3 VIHTEPHET MICTOUHIK. ....c..veeveerueerueeenseeseenseesseesueesusesaseanseenseenseesseesuseanseanseenseesseesaeesasesasessessseenseesnes 14

8. MATEPUAJIBHO-TEXHUYECKOE U [TPOTPAMMHOE OBECIIEUEHHME JUCHUIIMHBI .....14



1. HEJIA U 3AJJAYU JUCHUIIIAHBI

Henbto aucuuruimabl «CTpyKTypa KamuTalna W JAUBHICHIHAS TOJMUTUKA» SBISETCS
dopMupoBaHue y chymiaresneil CHCTeMbl 3HAHWK, AHATUTHYECKHX W TPAKTUYECKUX HABBIKOB
dbopMHUpOBaHUS ONTHUMAIBLHONW CTPYKTYphl KamuTana U peanu3auuu 3((EeKTUBHONW IUBUICHIHON
MOJIUTHKY MTyOJIMYHBIX U HEITyOTMYHBIX KOMIIAHHH.

OCHOBHEIE 3a4a44 JUCHUIIIINHBI.

— OCBOUTH TEOPETUYECKHUE OCHOBBI M CYLIECCTBYIOIIME MOJIXOJbl K BBIOOPY HCTOUYHUKOB
dbuHancupoBaHus U GOPMHUPOBAHUIO CTPYKTYPHI KallUTajIa KOPIIOpaIuy;

— OCBOUTH TEOPETHYECKHWE OCHOBBI M CYIICCTBYIOIIME MOIXOABI K (OPMUPOBAHUIO U
peaM3aiuy JUBUACHIHOM IMOJMTUKH KOPIIOPAIUH;

— OBJAJETh METOAOJOTMYCCKIMHU OCHOBaMU (OPMHPOBAHUS TUBUACHIHOW IOJUTHKU
MyOIMYHBIX KOMIIAHUM;

— copMupoBaTh MpENCTaBICHUE O B3aMMOCBS3H BHIOOpAa MCTOYHUKOB (DHHAHCHPOBAHMS,
JTUBUICHAHOMN MOJMTHKU U (POPMUPOBAHUS CTPYKTYPBI KalKTana KOpropalum;

— OCBOUTbH COBPEMEHHBI MHCTPYMEHTAapUil 0OOCHOBAHUS BBIOOpA ONTUMAILHOW CTPYKTYpbI
Kanurana 1 3pQeKTUBHON peaan3aluy JUBUICHHON OJUTUKY KOPIIOpaLUi.

2. INTAHUPYEMBIE PE3YJIBTATBI OBYUEHUSA JUCHUIIJINHBI

Tabnuna 1 — [Inanupyemblie pe3yabTaTbl 00yUYeHUs TUCIUTLTAHBI

Buapl Mpogeccuonatbusre IIpakTHYecKkui
KOMIIETEHIIHHM WM TPYAOBbIE 3uanus YmMmenust
JACATECJIBbHOCTH ONnbIT
dynxunu (popmupyromes) CK
VYnpasnenue Cnoco6HoCTh onpeAeniaTy | - OCHOBHBIX | - -] - crnocobeH
(bunancoBoit OpraHU3alMOHHO- TEOPHH, CaMOCTOSTENILHO MaKCHUMH3UPOBa
nesiTenbHOCTRI0 | PUHAHCOBOE YCTPOMCTBO | KOHIIEIIIMIA, npuobperatb U | T LEHHOCTh
KOMITaHWU ¥ €€ (DUHAHCOBYIO | METOIOB U | UCIOJB30BaTh COOCTBEHHOTO
crpykrypy (CK-10) aJIrOpUTMOB HOBBIE 3HAaHUA U | Kamurana
000CHOBaHUS yMEHUS aKLMOHEPOB;
CTPYKTYPBL Ha OCHOBE | -
KaluTalia B | OIIMCaHUA ONTUMU3UPOBAT
COBPEMEHHOM SKOHOMMYECKUX
KOpII')IOpaHI/II/I; IPOIIECCOB u > CTPYELYPY
. Kanuraia
- TEOpUHU U | ABJIEHUN CTPOUTH
MPAKTUKHA CTaHIAPTHBIC KoMHaHuH,
CTPYKTYpBI TeopeTnueckue wu | YKPEIILA €€
Kamurala U | DKOHOMETpUYECKH | KPEAUTO- U
JUBHJIEHIHON e MOJIeNH, | maTexecrnocod
IIOJINTUKH, & TAKXKE | aHAIU3UPOBATH U | gocTh
TEOpUU COJZIEpKATENBHO
HMHBECTULIUOHHOI'O HMHTEPIIPETUPOBAT
noptdens b IIOJIy4EHHBIE
pe3ynbTaThl




3. OFBbEM JUCIIUIIJIMHbI

Tabmauua 2- O0beM TUCIHUIIINHEI

Buja yuedHoit padoThI

KosanyectBo yacoB
(vac.) m (uyim)
3aYeTHBIX eTHHHIL

C npuMeHeHNEeM JIEKTPOHHOT O
00yueHUs U (WJIH) TMCTAHIHOHHBIX
00pa3oBaTeIbHBIX TEXHOJIOT UM
(4yac.) u (WIn) 3a4eTHBIX eIMHUIL

(3.e.) e

KonTakTHas pa6ora ciaymarens ¢ npernojasarejieM, B 8/2 8/4
TOM YHcJIe:
nekionnoro tuna (JI) / MurepaktusHbie 3anatus (M3) 6/1 6/3
nabopatopHble 3aHATHs (pakTukym) (JI3) /
Wurepaxtusuble 3agsatus (M3)
[Mpaxtnueckue (cemunapckue) 3austus (I113) / 2/1

2/1
WurepaktuBHbie 3ansaTus (13)
CamocrosiTe/ibHasi padora caymaress (CP) 8 8

3auer
IIpoMe:KyTOYHAsI ATTECTAIMS (hopma 2

qac.

O0uast TPYI0EMKOCTD 110 y4eGHOMY ILUIaHy (4ac./3.e) 18/2 16/4

4. CTPYKTYPA U COAEP KAHUME JTUCHUIIJIMHBI

4.1 Cmpykmypa oucyuniunbl

Ta6nuna 3- ConepikaHue pas/iesioB TUCHUIUIMHBI, BULI 3aHATUNH U (POPMBI
TEKYIIET0 KOHTPOJISI YCTIEBAEMOCTH M MPOMEKYTOYHOM aTTeCcTalluu

KoanuecTBo 4yacoB (uac.)
U (MJ1M) 32a4eTHBIX

C NPUMEHECHHUEM JICKTPOHHOI'O

o0yuyeHus u (WIH)
JHCTAHIAOHHBIX
00pa3oBaTeIbHBIX TEXHOJIOTHIA

2
]
g
£ | enunnm (3.e.) ®opma
oo = (4ac.) u (WJM) 32a4eTHBIX TeKyIero
N HHUE TeM E euHMI (3.€.) KOHTP OIS
. /;l (pa3neJioB) g CP CP | YcneBaemocrtn
= 1
HHCH:IH i Eﬁ KonTtakTHas KonTtakTHas npomexlcyTqu
= agoTa patora 0if aTTeCTANUH
E Bcero 1 Bcero
=) JI 3 3 JI JI3 3
Tema 1. 9/0, | 5/0,5 1/0,
Croumocth | 5 5
1 | XamuTamau
" | ¢unaHCOBHI
1 eBepuIK
Tema 2. 7/1, | 3/1,5 2/1 1/0,
Crtpyktypa | 5 5

KaIuTajaa u
2. | IUBUAEHIH
ast
MOJIUTHKA

Y @opmbr mexywezo konmpons ycnesaemocmu: mecm (T)




C npuMeHeHHeM 3JIEKTPOHHOT 0
2 KonuuyecTBo 4acoB (4ac.) 0byienus u (nin)
2 JUCTAHIOHHBIX
g U (MJIM) 3a4€THBIX .
N 00pa3oBaTeIbHBIX TEXHOJIOTHI
4 exuHuI (3.e.) ®opma
TR 5 (4ac.) u (WIn) 3a4eTHBIX TeKymero
(=)
No HHUE TeM = eMHHIL (3.¢.) KOHTPOJIs
w/n (pa3neJioB) § CP CP ycneBaleMocnl
JUCHUILITHH = :
. & KonTakTHas KonTakTHas TPOMeAYTOHH
& aGora pabora oii aTTecTalUN
E Bcero I Bcero
=} a |5 | m J |J3 | m3
Tewma 3. 9/2, 5/2,5 4/2 1/05 | 4
®duHaHCOBHI | 5
e
TPYZHOCTH,
yIpaBJeH4YE
3 | ckue
CTUMYJIBI U
nHpOpMaU
OHHBIE
3¢ deKTH
JIeBepeKa
Tema 4. 711, 3/1,5 2/1 1/05 | 4
ITonuTnka 5
4 | BpULIAT
aKnuoHepa
M
Hroro: 32/6 | 8/2 6/1 2/1 8/4 6/3 2/1 8
Tloaroroska u 3(T)2
craga
JK3aMeHa/3aueTa
34/6 | 16/6 12/ 4/2 2
Bcero 4

4.2 Coodepircanue oucuyuniunsl

Tabnuna 4 - ConeprkaHue TUCIUIUIMHBI 10 BUIaM 3aHSITUH

Homep 1 HazBaHMe
pa3aeJioB (Tem)

Coaep:xanue pa3aeoB (TeM)

Tema 1. CTouMocTh
Kanuraia U (UHaHCOBBIN
JIEBEPUIK

1. CromMOoCTb COOCTBEHHOI'0 KAIUTAIa KOMIAHUU
McTouyHMKH COOCTBEHHOIO M 3a€MHOI0 KaluTaia

CTouMOCTE J0JIEBOTO KanuTaja coritacuo moaenu CAPM
be3puckoBas craBka

1.1.
1.2.
1.3.
1.4.
1.5.

2.1.
2.2.
2.3.
2.4.
2.5.

2.6.

CucreMaTH4eCcKUi ¥ HeCUCTeMaTHUCCKHUI pHUCK

Conocrasienue CAPM u DGM
2. CToMMOCTh 3a€MHOI'0 KaIlUTAJIa KOMIIAHUU

DUHAHCOBBIE PECYPCHI

CronMocCTh 3a€MHOT0 KanuTaa
Onpenenenns CTOMMOCTH KOTHPYEMOTO JI0JIra
CroumMocTb KanuTasna Juist 0eCKYNMOHHBIX O0JIUranuit
CTOMMOCTB KaIlmuTana JIIsL OOBIKHOBEHHBIX KYIIOHHBIX

oOJymmranuit

KonBeptupyemsie obauranuu




Homep n Ha3BaHue
pa3nesioB (TemM)

Coaep:xanue pa3aeioB (TeM)

2.7.  Pacder cTOMMOCTH KOHBEPTHUPYEMOTO JI0JITa

2.8.  PpIHOYHAS OIICHKA CTOMMOCTU KOHBEPTHPYEMOTO J0JTa
2.9.  Pacder cToMMOCTH HEKOTHPYEMOTO JIOJITa

2.10. Pacder cTOMMOCTH KPAaTKOCPOYHOTO JOJTa
CpennensBerennas croumocth kanutana (WACC )

3.1. Tlponentusiii Hamorossni mut (Tax Shield)

Tema 2. CtpykTypa
KanuTajla v JUBUCHIHAS
MOJINTUKA

1. Teopuu CTpYKTYphI KanuTaua

1.1. TpanuunoHHas Teopus CTPYKTYpbl KanuTaia

1.2. Teopus Moaunbsau Mumiepa (MM)

1.3. KommpomuccHas MoJeinb (TeopHusi CTaTHYECKOTO
pPaBHOBECHS)

1.4. Mopenbs acuMMeTpHYHON HHPOPMALIUU

1.5. Moaenb areHTCKUX U3JIEPIKEK

2. JVBUICH/IbI ¥ AMBU/ICH/IHAS TTOJIUTUKA. AJTbTEPHATUBEI
JOUBUICHIHON MONTUTUKH.

2.1. JluBHIEHIBI UX CYITHOCTH M Pa3HOBUIHOCTD

2.2. JluBMJEH/HAs MOJIMTHKA U €€ BIUSHHE Ha LIEHHOCTh
KOMITaHUHU

Tema 3. ®uHaHCOBBIE
TPYIHOCTH,
YIPaBJICHUYECKUE
CTUMYJIBI U
nH(pOpMaIMOHHBIC

3¢ deKTHI JIeBepemKa

3.1.  dedont u 6aHKPOTCTBO B YCIOBUIX COBEPIICHHOTO PhIHKA
DUHAHCOBBIN pbIvar u yrposa aedoiira
Puck 6aHKpPOTCTBa U ICHHOCTH (DUPMBI

3.2. WM3nmepxku (UHAHCOBBIX 3aTPYAHEHUH U IIeHa OAaHKPOTCTBA
[IpsiMble n3aep>KKU OAHKPOTCTBA
KocBennbie nzaepxku 0aHKPOTCTBA

3.3. U3nmepxxu GUHAHCOBBIX 3aTPyTHEHUI U LIEGHHOCTH (PUPMBI
Kak BmusioT m3iepXku (MHAHCOBBIX 3aTPyJHEHHH Ha IIEHHOCTh
bupmbl

KTo onnaunBaer uznepxku (pUHaHCOBBIX 3aTPYAHEHUN?

N3 nepkku (UHAHCOBBIX TPYIHOCTEH U IIeHa aKIIUH

3.4. PaBHOBecHas TeOpHs ONTUMAILHOW CTPYKTYPHI KaluTaia
OT yero 3aBHCAT U3EPKKH (PUHAHCOBBIX TPYJHOCTEH?
JlerepMUHAHTBl ~ ONTHMAJIBHOM  CTPYKTYpHl  KamuTajgza B
PaBHOBECHOU MOJEIIH

3.5.  AreHTCKHe H3/IepPKKH JIeBepeKa

WHBecTUIMYU C TOBBILIEHHBIM PUCKOM

OTKa3 OT MHBECTUPOBAHUSI COOCTBEHHOI'O KalMTajda B MPOEKTHI C
NPV>0

W3bsTie neHer u BHIBOJ aKTUBOB

ATEeHTCKUE U3IEPKKH JIeBepeIKa U IICHHOCTh (PUPMBI
[TpoMOKUTETBHOCTS JIOJITA U OTPAHHYUTEIBHBIE OTOBOPKH CO
CTOPOHBI KpeAUTOpa

3.6. AreHTckue MPEUMYIIEeCTBA JeBeperKa,
JTUCIUTUTMHUPYIOIIAs POJIb JOJTa

CoxpaHeHue J0JI1 BIaJACHUS

OTKa3 OT HEMPOIYKTUBHBIX UHBECTHUIIHIA

DUHAHCOBBIM  JIEBEepeK Kak CTUMYT K  3(h(HEKTUBHOMY
JOCTHXKEHUIO LIETN




Homep n Ha3BaHue
pa3nesioB (TemM)

Coaep:xanue pa3aeioB (TeM)

3.7.  Arenrckue 3¢ ¢deKThl JieBepeka W paBHOBECHAs TEOPHS
ONTUMAJILHOW CTPYKTYPhI KamuTasa

OnTUMaibHBI YPOBEHb JOJITOBOH HAarpy3Kd B 3aBHCHMOCTH OT
Tumna OU3HEeca U CTaIUU )KU3HEHHOTO ITUKJIa

PaBHOBeCHast ONTHMAJIBLHOTO JIEBEPEKA M IPAKTHKA

3.8. Crpykrypa xkanutana #u 3((GEKThl aCUMMETPUYHOCTH
nHpopmaruu

DUHAHCOBBIN pbIYar KaK HAJCKHBIA CUTHAI

Brimryck akmuit 1 3¢ ekt HeOIaronpusaTHOro BEIOOpa

Hepapxus otOopa BapuaHTOB (PMHAHCUPOBAHHS

Tema 4. ITonutuka
BBITIJIAT aKIMOHEPAM

Tema 4. Ilonutuka BbIIIAT aKIIMOHEPaM

CriocoObl  OCYIIECTBICHUS BBIIJIAT AKLUUOHEPaM: AMBHUICHIBI U
0oOpaTHbIN BBIKYIl KLU SMUTEHTOM

4.2. BnusHue BBIIUIAT aKIMOHEpaM Ha IICHHOCTh (UPMBI B
YCJIOBHUAX COBEPILICHHOIO PhIHKA

JluBHIeH Bl B ICHE)KHOU (hopme

BBIKyIT akIiuii SMUTEHTOM

Brltrata IOBBIIIIGHHOTO AWBHUJIEHIA 3a CYET HOBOM SMHCCHU
aKIui

JvBuaeH1HAS TOJIMTUKA HE UMEET 3HAYEHUsI: Teopusi Mo IUIIbsIHU -
Mmuitepa

O HepeeBaHTHOCTH Te3MCa O HEPEJIECBAHTHOCTH JUBHACHIHOMN
MOJIUTHKH

4.3.  JluBUAEH.BI, BHIKYM aKIUil 1 HAJOr000I0KeHNEe TPUOBLITH

4.4. Hanorosas nuddepeHnuanuss HHBECTOPOB U  3IPdeKT
KJIIUEHTYPbI

D¢ dexkTuBHAsA cTaBKa HAJIOra Ha TUBUACHIHBIN JOXO/
OddexTrBHAS CTaBKa HAlIOTa HA POCT KamuTana

Paznmuuust B HaMOrooOJI0KEHWH  HUHBECTOPOB, A dexT
CKJITUEHTYPhI»

4.5. JleHexxHble HAaKOIUIEHMS, KaK aJbT€pHATHBA BbIIJIaTaM, UX
BIIUSIHUE Ha LIEHHOCTh (PUpMBI

BnusiHue JeHEeXXHBIX HaKOMJIEHWH Ha LEHHOCTb (GUPMBI B
YCIJIOBUSIX COBEPILIEHHOTO PhIHKA

HanoroBble MoOCIENCTBUS  HAKOIUIEHUS  JIEHEXKHBIX CPEICTB
¢bupmoit

BeiGop Mexay BbIIATAMM U HAKOIUIEHMEM C  y4ETOM
HaJI0ro00JI0’KEeHUs JOX0J0B (PU3NUECKUX JIHII

N3nep KK BBIMYCKA aKIMKA M U3IEPKKH (PMHAHCOBBIX TPYAHOCTEH
KaK apryMeHT B OJIb3Y pe3epBa HAIUYHOCTU

ATEHTCKHUE U3AEPKKHU JEHEKHBIX HAKOIICHUIN

4.6. HHubopmanmoHHOE COMIEpKaHNE TIOJTUTHKHU BBITLIAT
CrnaxuBaHu€ TUBHJICHIHBIX BBIILJIAT

NudopManimoHHbIi CUTHAT TUBUICHIOB

WudbopmalinoHHOE CcoJIep)KaHHWE pENIeHUH O BBIKYNE aKIul




Homep u Ha3BaHue Coaep:xanue pa3aeioB (TeM)
pa3nesioB (TemM)

SMUTEHTOM
BeIkym akiuii 1 TalMUHT (PUHAHCOBOTO PHIHKA

4.7. Mopaenb BBITIATHI JUBHUJICHIOB IO OCTATOYHOMY MPUHIIUITY

S. YUYEBHO-METOINYECKOE OBECIIEYEHHME JJIA
CAMOCTOSATEJBbHOM PABOTHI CIYIIATEJEN MO JUCIHUIIIUHE

O6yuenne mo mucturuinHe «CTpyKTypa KanmuTalla W JUBUJCH/IHAS TIOJUTHUKA
MpearnoyiaraeT M3y4eHHe B MPOIECCe KOHTAKTHOW (JICKIMM M TpaKTHYeCKue paboThl) U
CaMOCTOSITENLHOUM paboThl ciymarenei. [IpakTuyeckue 3aHsATHS MPEANONATaloT UX IMPOBEICHUE
B pa3NMUyHBIX (GopMax C LENbI0 BBISIBICHUS IMOJNYUYEHHBIX 3HAHWUW, YMEHUH, HaBBIKOB U
KOMIIETEHIIMMT C TIPOBEIECHUEM KOHTPOJIBHBIX MeponpusTHii B Buae omnpoca. C 1enblo
o0ecrevyeHus yCIemHoro o0y4eHus caymaTelb JOHKeH TOTOBUTHCS K JIGKIIMH, TTOCKOJIBKY OHA
ABIIETCS BaXKHEHIEH ¢popMoii opraHuzaiuu y4eOHOTo mpolecca:

CamocTodaTrenbHas paboTa Ho NOJATOTOBKE K JEKIIUU 3aKII0YaeTCs B CASAYIOUIEM:

—  BHHMMATEJIbHO MPOYUTANTE MaTepUa MPEAbIIYIICH JIEKIUU;

—  Y3HaiiTe TeMy IpeacTosAlleld JeKuuu (Mo TeMaTUYeCKOMY IaHy, Mo HWH(OpMaluu
JIEKTOpA);

—  O3HAKOMbBTECH C YUCOHBIM MATCPUATIOM 110 YICOHUKY M YICOHBIM ITOCOOUSIM;

— TIOCTapalTech YSACHUTH MECTO HM3y4aeMOW TEeMBI B CBOCH MPOQEeCCHOHATHHON
MOATOTOBKE;

—  3aluIIMTE BO3MOXKHBIE BOIIPOCHI, KOTOPBIE BbI 33/1a/IUTE JIEKTOPY HA JICKILIUU.

I1oAroToBKA K NPAKTUYECKUM 3aHSATUSIM:

— BHHMATeIIbHO TIPOYMTAWTE MaTepuan JIeKIHHA, OTHOCAMMUXCS K JaHHOMY
CEMMHAPCKOMY 3aHATHIO, 03HAKOMBTECh C YY€OHBIM MaTepHajioM IO YYeOHUKY U
y4eOHBIM TTOCOOUSIM;

—  BBINHUIIUTE OCHOBHBIC TEPMHHEI,

—  OTBETHbTE Ha KOHTPOJIbHBIC BOIPOCHI 10 CEMHUHAPCKUM 3aHSATHSIM, TOTOBBTECH JaTh
pa3BEpHYTHIM OTBET Ha KAX/bIM U3 BOIPOCOB;

—  yACHMTE, Kakue y4eOHbIE HJIEMEHThl OCTAJIUCh Ul Bac HEACHBIMU U MOCTApalTeCh
MOJyYUTh Ha HUX OTBET 3apaHee (0 CEMHUHApPCKOTO 3aHATHS) BO BPEMs TEKYIIUX
KOHCYJIbTAllMi Mpero1aBaTers;

— TOTOBHUTbCS MOXHO HHIUBUAYaJbHO, MapaMyd WJIK B COCTaBE MaJOW TIpYIIIH,
nociaeHue ABISA0TCS 3 (HEeKTUBHBIMU (pOpMaMu pabOThI;

— pabouas mporpamMma JAWMCUUIUIMHBI B YacTH IieNiel, MepeuHs 3HaHUM, YMEHMH,
TEPMHUHOB M Y4YEOHBIX BOIPOCOB MOXKET OBITH KCIIOJIb30BaHA BaMH B KadecTBE
OpPHUEHTHpPA B OpraHU3alK 00yUeHUsI.

[TpuMep mpakTUYIECKOTO 3a/1aHusl (TECTOBOE pacueTHOE 3aJJaHue) IS MPAKTUYECKUX 3aHATUI

PriHOYHbIE aHHbBIE U MH(OpPMAIUS O CTPYKTYpE KaluTaza U XapaKTepUCTUKaX 00palaromuxcs
neHHbIx Oymar ITAO AHcaiinep npeacraBieHbl HUxke. Bam He00X0MMO paccuuTaTh
cpenneB3BemeHHyto croumocth kanurana (WACC) kommanuu.
1. 50 000 obmurammii ¢ KymoHHOH T0X0THOCTBIO 8%, Tekymiel kotupoBkoi 119.80 (% ot
HOMHHAJIA) U JOXOIHOCTHIO K morameHuto 6.4%. Homunan Bcex obnuraruit 1000.



2. 150 000 6ecxkynmoHHBIX obmUTaIuii co cpokom o moramenus 30 et u kotupoBkoit 13,85
(% ot HOMHHAaJA). JJ0XOAHOCTh OOIHMranuii K morarmeHuio 6.8%, HOMHHAI BCeX
obmuraruit 1000.

3. 120 000 mpuBUIErUPOBAHHBIX AKIIUH C AUBUACHAOM 6.5% OT HOMHUHAIBLHOW CTOMMOCTH
100. Tekyiiasi pplHOYHAS [IEHA OJHOW MPUBUICTUPOBAHHON aKIUK paBHa 112.

4. 2000 000 0ObIKHOBEHHBIX aKIMM ¢ TeKyIIei neHoi 65. CoOOCTBEHHBIN KalUTal 110
JTaHHBIM Oyxranrepckoro Oamanca pases 110 583 600.

5. CraBka 0€3pHCKOBOH JOXOJHOCTH U PHIHOYHAS (J10JIeBasi) MPEMHUSI OLIEHUBAIOTCS
aHanuTukamu B 4% u 9% cootBeTcTBEeHHO, OeTa akiuii [IAO Ancaiinep pasna 1.1,
cTaBKa Hayiora Ha mpuosLTs 40%

Bri6epute Hanbosee moaxoasainii BApUaHT OTBETA!

6.1%
7.3%
7.5%
9.2%
9.7%
9.8%
10.1%

aauaaaan

[Toka3zarens nobGaBieHHas pplHOYHAs LIeHHOCTH(MVA) siBisietcs
(BbIOEpUTE TIPABUIIBHBIN OTBET)

a)
b)
c)
d)

e)

arperupoBaHHON (PMHAHCOBOM XapaKTEPUCTUKOW AEATEIBHOCTA KOMITAHUH B LIEJIOM 32
AHAIN3UPYEMBIN PETPOCIIEKTUBHBIN IIEPUOL;

OJIHOIIEPHUOIHBIM I10KA3aTeJIEM CO3JaHHOM LIEHHOCTH Il aKIIHOHEPOB;

MepOi IEHHOCTH, KOTOPYIO KOMITaHUs OyJIeT cOo3/1aBaTh B OyIyIem;

OLIEHKOI Ha J1aTy pacyera 0JarocoCTOSHHS aKIIMOHEPOB, BBIPAKCHHOTO B PA3HUIIE MEXTY
PBIHOYHOM CTOMMOCTBIO aKIIUi (UPMBI U 0aTaHCOBON CTOMMOCTBIO COOCTBEHHOTO KaluTaia;
HET IIPaBUJILHOIO OTBETA.

22. BolbepuTe Bce YTBEp)KIEHHUS OTHOCHUTEIBHO TMOKa3aTens JloOaBineHHass LEHHOCTb st
akronepoB (Shareholder value added, SVA), koTtopsie sSIBISIOTCS CIIpaBe I TMBEIMHU

a)

b)

c)
d)

23.

3TO Mepa MPHUOBLIH, KOTOPYIO KOMITaHUS TPOU3BENa CBEPX AIbTEPHATUBHBIX U3/IEPIKEK
buHaHCUPOBaHUS (CTOMMOCTH COOCTBEHHOTO KalMTama);

9TO Mepa MPUPOCTA 3a MEPHO] IICHHOCTH KaluTalla aKIIMOHEPOB;

9TO Mepa [EHHOCTH, CO3/IaHHOM KOMITAHUEH JJTsl aKIIMOHEPOB 32 aHAITU3UPYEMBIH ITEPUO/T;
HET MPaBUIILHOTO OTBETA.

BBI6epI/ITe BCC YTBCPIKIACHUA, KOTOPBIC ABJISIFOTCA CIIPABCAJIMBBIMU JUJISL ITOKA3ATCIIA

OCTaTO4Has olepaoHHas NpUObLIb (M MOKa3aTess SJKOHOMUYecKasi 100aBjeHHas [IEHHOCTb,
EVA, xak crienuanbHON BEpCUN)

a)
b)
c)
d)
€)

SBIISIETCS MHOTOIIEPUOIHBIM TIOKa3aTeIeM OTJaui Ha COOCTBEHHBIN KaluTal;

YUUTBIBAET aJIbTEPHATUBHYIO JOXOJHOCTh MHBECTHPOBAHHOTO KaIUTANa;

SBJISIETCS. OJTHOTIEPUO/IHBIM ITOKa3aTeIeM ONEePallMOHHON Pe3yabTaTUBHOCTH;

ABIIIETCS. MEPOI MpUpOCcTa/pa3pyIIeHNs LIEHHOCTH 3a pacueTHBINA MepHo,

ornpenensercs OyXraaTepckoil BeTMUYMHON MHBECTUPOBAHHOTO KanuTaa, OyXrairepckon
JIOXOJJHOCTBIO COOCTBEHHOI'O KalMTaja U CpeAHEB3BEILICHHON CTOMMOCTbBIO KalluTalIa;

I[TAO CTOPH mnanupyer AOMOJHUTENbHBIN BBITYCK akuuid. Mmeercs cienyromias peIHOYHAS



uHpopmanus: Oe3puckoBas ctaBka 7.6%, cpeaHepbIHOYHAs TOJO0Bas OKHUJaeMasi JOXOJIHOCTh
OupkeBoro MHAeKkca akumii paBHa 17.5%, ucropuueckas 6era ans ITAO CTOPH pasna 1.2,
cToMMOCTh 3aeMHoro kanutana 13.2%. CraBka Hamora Ha npuobsuie 25%. KakoBa cTommMocTh
cooctBennoro kanutasna [TAO CTOPH mnipu ucnonp30BaHUM MOJIETH CTOMMOCTH KaIllUTadbHBIX
aktuBoB (CAPM)?
Bri6epute Hanbosee moaxoasmuii BApUaHT OTBETA!

a) 14.6%

b) 19.5%

c) 21.5%

d) 23.1%

e) 28.6%

f) 30.7%

[MoaroroBka k 3adery. K 3adery HEOOXOIMMO TOTOBUTCS LIEJICHAINPABICHHO, PETYISPHO,

CUCTEeMAaTUYECKH M C MEpPBbIX AHEW OOydeHHs IO JaHHOW AucuuIiUimHe. B camoM Hauane
MO3HAKOMBTECH CO CIEAYIONIEeH Yy4eOHO-MEeTOANYECKON JOKYMEHTAIIMEH:

—  HpOrpaMMOH AUCLUIUIMHBL;

—  IIepeYHEeM 3HAHHUW U YMEHUH, KOTOPBIMU CIIyLIaTeJNb TOJKEH BIIAJIETh;

—  TEMaTUYECKMMH IUIAHAMM JIEKIIUH, CECMUHAPCKUX 3aHATHH;

—  KOHTPOJIBHBIMH MEPONPUATUSIMU;

—  y4eOHMKOM, Y4YeOHbIMM MNOCOOUSMH M0 JUCLUIUIMHE, a TaKXe 3JIEKTPOHHBIMU

pecypcamu;

—  IIEpEYHEM BOIPOCOB K 3a4ETy
[Tocne sToro y Bac AOIKHO c(POPMUPOBATHCS YETKOE Mpe/CTaBlieHue 00 o0beMe U XapakTepe
3HAaHUM M yYMEHUH, KOTOpPBIMH HaJI0 OyAeT OBIaAeTh Mo JaucuuiuinHe. CHucreMaTHdecKoe
BBINOJIHEHHE y4eOHOM paboThl Ha JIEKUMAX U CEMUHAPCKUX 3aHATHSAX I103BOJIUT YCIIELIHO
OCBOUTbH JUCLHUIUIMHY U CO3[aTh XOPOLIYIO 0a3y JUlsl CAauy 3a4eTa.

Tabnuua 5 - TeMbl (BOIPOCHI), BHIHOCUMBIE HA CAMOCTOATEILHOE U3YUYCHHE

Homep pazagena Tembl (Bompochkl), KoauuecTBo yacos,
(Tembl) BBIHOCHMbIC HA CAMOCTOSAITEILHOE H3yYCHHUE (4.)
1 4

3abmyxaeHus B uMHTepnperanuu  3((exTos
JIOJITOBOTO (PMHAHCUPOBAHUS

Poct nonmm 3aeMHOro kamuTana BeIET K PpOCTY
MpUOBLIN HA aKIUIO U IICHHOCTH aKITHi

2 OnTtumanbHas CTPYKTypa KamMuTaiga C  y4eToM 4
HAJIOTOBBIX ITPEUMYIIECTB JOJTa

3 AreHTcKue IpEeUMyIlecTBa JeBepeKa, 4
JTUCUUIUITMHUPYIOIIAS POJIb 10JIra

4 ATeHTCKHE U3JIEPKKHU JCHE)KHBIX HAKOTUICHUI 4

Hroro: 16




6. POH/JA OHLEHOYHBIX CPEIACTB TEKYHWEIO KOHTPOJIA
YCHEBAEMOCTH U TPOMEXKYTOUYHOM ATTECTAIIUH

6.1 Ouenounvie cpedcmea mexkyuieco KOHmMpPoOas yCneeaemocmu

Texymuii KOHTPOJIb YCIIEBAEMOCTHU MPOBOJIUTCA B JOpME pellieHUs TECTOBBIX 3a/1a4

[Ipumepsl 3a1a4 TECTOBOTO XapakTepa

1. OAO «TexHosorus ycnexa» IJJAHUPYET IOMNOJHUTEIbHBIM BBINYCK akuui. CTOMMOCTH
3aeMHOTO Kanurtana mist 8,5%, crtaBka Hanora s Hee 35%. be3puckoBas cTaBka paBHA
5,6%, a cpenHepbIHOUHASI TOJIOBasi OKHMJAeMasi JOXOIHOCTb OMP)KEBOIO HMHJEKCAa paBHA
13,5%. Uctopuueckas 6eta akuuit OAO «Texunonorus ycnexa» paBHa 1,6. Uemy paBHa
CTOMMOCTb COOCTBEHHOTI'O KaluTajga KOMIaHuu?

(A) 10,02% (B)13,16% (C) 18,24% (D) 22,00% (E) 27,20%

2. B cocraBe 3A0 Jlumons uMeeTcs JBa OTIENBHBIX MOPA3ICICHHS, IPUYEM BKJIAJ KaK0TO
MoJpa3/ieNiecHuss B BBIPYYKY M aKTHBbI KOMIIAHUU COCTaBJsieT NpuobnusutensHo 50%.
[Tonpasnenenue A BblmyckaeT MebOenb, a nojpasjeieHue B mpogaeT KOMIBIOTEPHI.
Axuuonepel 3A0 Jlumonb XOTAT 3aHATBCA TPETBUM BUIOM  JIEATEIBHOCTH  —
pou3BOACTBOM 00yBH. Kakylo cTaBKy 1OXOJHOCTH CIIEAYET HCIO0JIb30BaTh KOMIIAHUH,
YTOOBI OLEHUTH MOKYIKY HOBOTO Ou3Heca?

(A)Texymryro cpeHEeB3BELIICHHYIO CTOMMOCTh KanuTaina 3A0 Jlumnons

(B) CronmMocTh KanuTaia i Ou3Heca 1Mo MpOr3BOACTBY 00yBU

(C) HeneBepemkupoBaHHYIO CTOMMOCTB; KanuTtaina 3A0 Jumnomias

(D) CpenteB3BelIeHHYIO CTaBKY CTOMMOCTEH KaluTala Ui TPeX BHIOB ACATCIbHOCTH:
BBIITYCK MeOeIH, Mpo/iaka KOMITBIOTEPOB U MPOU3BOACTBO 00YBH.

3. Ha ocHoBanmu mHpoOpMmanuu, npuBeacHHON B Tabiuie, paccuntaiite WACC komnanuu,
UCIIOJIb3YsI MapKUHAJIbHYIO CTaBKY Hajora Ha npuobsuib 40%

MeTOMHIK KalnTaa Jons B CTpyKTYype CroumocTb
Karuraia KOMITOHCHTHI KaruTala
Oo6nuranyu 35% 8.00%
[TpuBMIIErNPOBaHHBIE AKIIMH 10% 10.50%
OOBIKHOBEHHBIE aKIHH 55% 15.00%

(A)10,02% (B) 11.05% (C)12.10% (D) Bce oTBeThl HenpaBUIBHbBIC

4. ®upma BbIIyCKaeT oOIUranuu, ytoObl MpoUHAHCUPOBATh BBIKYN akuuil. Cymma 3ToM
AMHUCCUU OOJUTaluil paBHSIETCS CyMMe, MIyIIeW Ha BBIKYN akiui. B pamkax monenu
Monunbsau-Musiepa 6€3 Haloro, Kakue U3 CIeyIOIINX BbICKa3bIBAaHUN BEpHBI?

(A)Croumocts coOcTBeHHOro Kanurtana ysenuumBaercsi, WACC ocraercs 6e3
U3MEHEHUN

(B)ITo mepe yBenuuenus nesepumka WACC yMeHbIIaeTes

(C)IToCcKOABKY CTOMMOCTH 3a€MHOTO KalWTajlla HUXKE, YeM CTOMMOCTh COOCTBEHHOTO
kanurtaiga, WACC nomxHa yMEHbIIATHCS

(D) MsbI He MOXXeM cenaTh HUKAKUX BBIBOJIOB, HE UMes IU(POBBIX TaHHBIX



6.2 Ouenounvie cpedcmea npomerscymouHou ammecmayuu

[IpomesxyTouHas aTTecTalus NPOBOAUTCS B GOopMe 3aueTa M COCTOUT U3 PEIICHUs pacyeTHO-
aQHAJIUTUYECKUX 3a7ad4.

IIpumepbl pacueTHO-aHAJIUTHYECKHUX 32/1a4

1.

Ha ceropnsmmmii nens cymma noinra OAO TpyOHble 3aBojbI paBHA 15 MUIUIMOHOB pyOIIeH,
npoleHTHas craBka 8%. TpyOHble 3aBO/bl INIAHUPYIOT MTOralliaTh M0 3 MUJLIMOHA OCHOBHOTO
JI0JITra €XKErofHo B TeueHue S5 jer. Ecnu craBka Hanora Ha npuObuib paBHa 40%, yeMy paBHa
ro/IoBasi HAJIOTOBAsi SKOHOMHS (TIPOIICHTHBII HAIOTOBBIN IIUT) B MOCIIEIYIOLINE MIATh JICT?

4. OAO «Hagcerma» — BIoJIHE ycHelnHas yroyibHas komianus. Ha peiake oOpamaercs 50
MJTH. €€ aKIUi, TeKyIas KOTUpoBKa — 4 OyOms, Y KOMITAaHUU €CTh JIONT, OolleHnBaeMbIi B 200
MUJUTMOHOB. JlOAT KOMIIAaHUU SIBJsieTCsl OE3pUCKOBBIM, M MpPOLEHTHas cTaBka paBHa 5%
TOJIOBBIX, OJKMJaeMast JOXOIHOCTb aKIui oneHuBaeTcs B 11%.

[Ipeanonoxxum, 3a0acToBKa IIaXTEPOB mMpuBena kK ToMy, uyro akiuu OAO «HaBcerma»
ynanu Ha 25% no 3 OyOuned 3a akumro. Kak 3Ta cuTyanusi OTpasuTcs Ha CTOUMOCTHU
cooctBenHoro kanutaia OAO «HaBcerma», eciau JOAT ocTaeTcss OE3pHCKOBBIM U €ro
[IEHHOCTh HE MEHSICTCS, HAJIOTa Ha IPUOBLTL HET U Oe3pbIyaroBasi 6eTa TakKe He MEHSETCS?

Ta6Jmua 6 — OI.[GHI/IBaHHC CIymaTciiid Ha 3a4CTC 110 JUCIUIIIIMHC

Onenka TpebGoBanusi kK 3HAHUAM

3a4TCHO CJ'Iy'H_IaTeJIL OATBCP AU 0a30BbIi YPOBEHb OCBOCHUA MATCPpHUAIOB AUCHUIIINHBIL

[I0JIHOE 3HaHUE y4eOHOI0 MaTepuasa, yCIelHOe BbIIOJHEHUE PEeTyCMOTPEHHBIX
IPOrpaMMoON NPAaKTUYECKUX U AHATUTHUYECKUX 3aJaHMIl, OCBOEHUE JIMTEpPATyphI,
PEKOMEHIOBAHHOU IIPOTPaMMOM. Cnymarens IIPOJIEMOHCTPHUPOBAI
CUCTEeMAaTUYECKUN XapakTep 3HAHUW IO JAUCUUIUIMHE, CIIOCOOHOCTh K HX
CaMOCTOSTEJIbHOMY IONOJHEHUI0 U OOHOBJIEHMIO B XOJI€ JajibHeEiIIel yueOHon
paboThl U MPOoGeCCUOHANBHOMN 1eATEIbHOCTH.

HE OHGHK& «HE 3a4YTCHO» BBICTABIIACTCA CIIylIaTCIl0, HC MMOATBECPAUBIICMY

3a4TCHO HOpOl"OBBII\/'I YPOBE€HL OCBOCHHUS MATCpUATIOB OUCHUILIWHBI: MTPUCYTCTBYIOT

npobensl B 3HAHMUSIX  OCHOBHOTO  ydyeOHOro  marepuana, JAOMYIICHBI
NpUHIIUIHATbHBIE OMIMOKM B BBIMOJIHEHUH MPEIYCMOTPEHHBIX MPOTrpaMMOit
MPAKTUYECKUX M AHATUTHYECKUX 3aJaHUM.

7. YHEBHO-METOANYECKOE OBECIHEYEHHUE JTUCHUIIJINHBI

7.1 Ocnosnasa numepamypa.

1.

2.

bpeiinu P., Maitepc C. IlpuHiunsel kopropatuBHBIX ¢GuHaHCOB. — M.: Jlnanexrtuka-
Bunesamc, 2022

JlumutoBckuit M.A., JloGanoBa E.H., Munacsu B.b., [Tanamapuyk B.I1. KopnopaTusHslii
¢uHaHCOBBIN MeHeKMeHT. - M.: M3natensctBo «tOpaiity», 2024

JlmmuroBckuii, M. A. VHBECTUIIMOHHBIE TMPOEKTBl M pEAJbHBIE ONIUOHBI HA
pa3BUBAIOIIMXCS PBIHKAX : yuyeOHoe mocobue it By30B / M. A. JINMUTOBCKUN. — 5-€ U3].,
nepepad. u gon. — Mocksa : M3natensctBo IOpaiit, 2023

JlykaceBuu, U. 5. ®uUHAHCOBBI MEHEMKMEHT : y4eOHHK W TPAKTUKYM JUIS BY30B /
W. . JlykaceBuu. — 4-e wu3a., mepepad. m jgom. — Mocksa : M3nmarensctBo HOpaiir,
2024. — 680 c.

XonoakoBa, B. B. YmpaBneHne UHBECTULIMOHHBIM MPOEKTOM : YUEOHUK U MPAKTUKYM JUIS
By30B / B. B. XonoakoBa. — Mocksa : U3narensctBo FOpaiit, 2025. — 302 c. — (Bricmiee



obpazoBanue). — ISBN 978-5-534-07049-1. — Tekct : anexkTpoHHbI# // OOpa3oBaTenbHas
iatdopma Opaiit [caiit]. — URL: https://urait.ru/bcode/564498

1.2 /lononnumenvHnan numepamypa

1. Ban Xopn /x. K. OcHoBbl puHancoBoro Mmenemxmenta: / [lep. ¢ anrn. — 12-e uzn. — M.:
Bunwssamc, 2007.

2. JlykaceBuu U.51. ®uHanCcOBbIM MeHekMeHT: YueOnuk / U.5. JlykaceBuu.— 3-€ U3, UCIIP.
— M.: HantmonaneHoe obpaszoBanue, 2012

3. bpurxem lO., I'anencku JI. ®uHAHCOBBII MEHEHKMEHT (ITOJIHBIA Kypc B 2-X ToMmax) — M.:
DkoHomuueckas mkoina, 2004

4. Damodaran A. Applied Corporate Finance, 3th ed., Wiley; 2010. Ch. 7-11.

5. Ross S., Westerfield R., and Jaffe J. Corporate Finance, 10th Ed. McGraw-Hill, 2012. Ch.
15-1

7.3 Humepuem ucmounuku

OO0umpHas, XopouIo CTPYKTYpUPOBaHHAs U CBOOOHO JOCTYIHAs HHPOPMALIUS IO BCEM
pazzenaM KOprnopaTUBHBIX (PMHAHCOB

www.damodaran.Com Ha aHTJIHICKOM SI3bIKE

Peno3uropun HaydHBIX MyOJUKALIUM.

WWW.SSI'N.COM Ha aHIVIMHCKOM $I3bIKE

WWW.econpapers.repec.orgua aHriauicKoOM s3bIKe

OneKkTpoHHas OubIMoTeKa 1 HayKoMeTpuieckas HHpopMalus.

www.elibrary.ru va pycckom si3bike

OneKTpOHHbIE OMOIMOTEKH cTaTel CO CBOOOJHBIM JIOCTYIIOM K MH(OpMaIUH.
WWW.Cfin.ru Ha pycckom si3bike

8. MATEPUAJBHO-TEXHUYECKOE n IHPOI'PAMMHOE
OBECIHHEYEHUE JUCIUIIJINHBI

B yueOHOM mporecce CHOIb3yeTcsl KOMIBIOTEPHOE U MYJIbTUMEANHHOE 000pyJOBaHNE
JUI  JIEMOHCTpPAIlMM CJIAHJ0B 1O TeMaM JIEKIUH C HWCIOJb30BAHUEM JIMIIEH3MOHHOTO
nporpammuoro obecneuenuss Microsoft Office 2010 Professional (Word, Excel, Access,
PowerPoint). Ayautopust 10/KHa OBITH YKOMILICKTOBaHA HEOOXOIUMBIM KOJUYECTBOM CTOJIOB U
CTYJIBEB C PACYETOM Ha KAXKIOTO CIyIIATeN sl TPYIIIBI, O€I0i JTOCKON IJIsl HAaMCaHHsI MapKepaMu
wid guunyaproMm s Oymaru Oosblioro gopmara, Mapkepamu (KpacHbIM, YepHBIH, 3€JEHBIH,
CHHMIA), TYOKOH 17151 TOCOK, 000pyI0OBaHHEM JUIsl MTOKa3a Mpe3eHTali U ciaai1oB (KOMIbIOTED,
IPOEKTOP, IKPaH).
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